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CHAIRMAN

Dear Esteemed Members,

As we welcome the month of July, it brings me great pleasure to reflect this month as the
Season of Growth and Learning. 

Our continued commitment to excellence and innovation in the field of accountancy has
once again been affirmed through various successful events, workshops, and seminars. I
extend my heartfelt gratitude to all the members who actively participated and contributed
to these initiatives.

Looking ahead, I am excited to announce several upcoming initiatives designed to further
enhance our professional skills and knowledge base.

As we move forward, let us remain dedicated to our core values of integrity, transparency,
and professional excellence. Together, we can overcome any challenges and seize the
opportunities that lie ahead.

Wishing you all a productive and prosperous month ahead.

Warm regards,
CA.Jayakrithika 
Chairman
MBSIRC of ICAI



 GALLERY

One Day Seminar on AI

CA Dayaniwas Sharma ,CA Narasimhan E ,
CA Subhachandran M

01/06/2024

Residential Refresher Course at Kumarakom
07/05/2024 to 08/05/2024



Two Day 
National Workshop
14/06/2024 to 15/06/2024



Yoga Day -21/06/2024

FAFD Course - 22/06/2024 to 13/07/2024

CPE Meeting - 22/06/2024

CPE Meeting - 29/06/2024



Outer Games @ Madura College
29/06/2024

Indoor Games @ ICAI Bhawan
30/06/2024



 EXCEL TIPS

CA DUNGAR CHAND U JAIN
PAST CHAIRMAN SIRC OF ICAI

Formula Auditing

Formula auditing is an essential tool in Excel helps us show the relationship between

formulas and cells. This feature is instrumental in identifying errors, tracing

dependencies, and ensuring the accuracy and reliability of data.

Formula Auditing in MS Excel contains a set of tools that allow users to inspect

formulas, trace precedents and dependents, monitor cell relationships, and detect

errors. These tools are accessible through the "Formulas" tab under the "Formula

Auditing" group. 

Following are the different ways using which you can audit a formula:

1. Trace Precedents

2. Trace Dependents

3. Remove Arrows

4. Show Formulas

5. Error Checking

1. Trace Precedents 

Trace Precedents displays tracer arrows from the cells showing the direction of

information flow. You see a blue box around the cells when this method is active.

However, one can press this button multiple times to catch additional levels.

Following are the steps to use Trace Precedents in your Excel worksheet:



Select the formula Tab. Under Formula Auditing Group, click on the Trace Precedents

option.

The precedent cells will be shown with blue dots.

2. Trace Dependents
 

Select the formula Tab. Under Formula Auditing Group, click on the Trace Dependents

option

The dependent cells will be shown with blue dots.

Tracing precedents and dependents is crucial for understanding cell relationships.

Precedents are cells that influence the active cell's value, while dependents are

cells affected by the active cell.

3. Remove Arrows

After tracing precedents and dependents, users can remove the arrows by

selecting "Remove Arrows" in the Formula Auditing group. This option clears the

visual indicators, maintaining a clutter-free spreadsheet.

 



4. Show Formulas

The "Show Formulas" option displays all formulas in the cells instead of their results.

This view is beneficial for reviewing and verifying formulas quickly.

5. Error Checking

Error Checking is a fundamental aspect of Formula Auditing. Excel automatically flags

potential errors in formulas with a small triangle in the cell's top-left corner. Clicking on

the error icon reveals a dropdown menu with options to correct or ignore the error.

Additionally, users can initiate a manual error check by selecting "Error Checking" in the

Formula Auditing group.

Example:

Consider a cell with the formula =J1*J2. If cells J1 and J2 contain text instead of

numbers, Excel will flag this as an error, allowing the user to rectify it promptly.



Trace Error

5. Evaluate Formula

The "Evaluate Formula" tool allows users to step through a formula's calculation,

observing how Excel evaluates each part of the formula. This step-by-step approach is

particularly useful for debugging complex formulas.

Click Evaluate in the dialog box and Excel will take through the series of steps

 involved in a formula one-by-one and show how the result was obtained in

 the window. 



Example:

Adding cell D1, which contains the total sales figure, to the Watch Window allows

users to monitor sales while working on different parts of the spreadsheet.

Conclusion:

Formula Auditing in MS Excel is an excellent feature for users seeking to optimise

the accuracy and reliability of their spreadsheets. By taking benefits of

techniques such as Error Checking, Trace Precedents, Trace Dependents, Show

Formulas, Evaluate Formula, and Watch Window, one can effectively audit, debug,

and monitor formulas, thereby enhancing the data analysis.

6. Watch Window

The Watch Window is a floating dialog box that monitors the values and formulas of
specified cells, even when the cells are not visible on the screen. This tool is
especially useful for tracking crucial cells in large spreadsheets.



CA DAY  

UPCOMING EVENTS JULY 2024



DATE: 06/07/2024
CA. SELVAKUMAR M
DEEP DIVE INTO GST RECENT CIRCULARS
AND THE 53RD COUNCIL RECOMMENDATIONS

 MSME YATRA  VISIT AT BRANCH 

Hours

ANNUAL GENERAL MEETING
OF BRANCH @ 10.00 AM

DATE: 13/07/2024
CA. NATANAGOPAL S
TRICKY ISSUES IN ITR FILINGS: 
AY 2024-25

DATE: 07/07/2024

Hours

 FINANCE AND TAX LITERACY - EMINENET 



COMPLIANCE CALENDER
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Special Thanks

CA Dungar Chand U Jain     Past Chairman(SIRC)

CA Vimala V Member

CA.Ravindran S.S                       Editor 

Disclaimer - The Madurai Branch of SIRC of ICAI do not accept any responsibility for any views
expressed in different Contribution/advertisement published in the newsletter. Authors do not
accept any responsibility in any manner since the article published in the newsletter is informative
purpose only
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